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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To Board of Directors of
Sunil Industries Limited

1. Wz have audited the accompanying statement of standalone financial results of
Sunil Industries Limited ('the Company") for the quarter and year ended March 31, 2019 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Regulation), read with SEBI Circular No.
CIR/CFD/FAC/62/20 16 dated July 5, 2016 ('the Circular'). The standalone financial results
for the quarter and year ended March 31, 2019 have been prepared on the basis of the
standalone financial results for the nine-month period ended December 31, 2018, the audited
annual standalone financial statements as at and for the year ended March 31, 2019, and the
relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31,
2018 which was prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accourting principles generally accepted in India; our audit of the annual standalone
financial statements as at and for the year ended March 31, 2019; and the relevant
requirements of the Regulation and the Circular.

2 We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatements.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable

basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results:
i, are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

ii. give a true and fair view of the net profit, other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2019.




4. Further, read with paragraph 1 above, we report that the figures for the quarter
ended March 31, 2019 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2019 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
the Regulation and the Circular.

For P R Agarwal & Awasthi
Chartered Accountants

Firm Registration No 117940W
@Lﬁn o @d‘l%&ﬂbj 7
CA Pawan KR Agarwal

Partner
M No-034147

Place: Mumba
Date: 30.05.19



SUNIL INDUSTRIES LTD
Regd Office : D-8, M.LD.C. Phase II, Manpada Road, Dombivli (East) Dist. Thane
I I I
Statement of Standalone Unaudited Results for the Quarter and year ended 31/03/2019
Rs. in Lakhs
Quarter Ended Year Ended
31-03-2019 31-12-2018 31-03-2018 | 31-03-2019 | 31-03-2018
Particulars (Audited) (Un-Audited) (Audited) (Audited) | (Audited)
1 Revenue from Operations 4261.46 2842.10 3691.58 10824.29 15354,88
11 Other Income 7.47 7.98 18.72 23.80 47.23
111 Total Revenue (I+11) 4268.93 2850.08 3710.30 10848.09 15402.11
v Expenses
a) Cost of Material Consumed 2969.64 2233.85 3407.03 7938.99 12301.31
b) Purchase of Stock in trade 309.99 0.00 0.00 309.99 100.01
c) Changes in inventries of fisnised goods,Work in progress and stock in
trade 345.24 -32.26 -161.77 55.30 -67.49
d) Employee benefits expenses 60.97 45.03 76.58 192.99 230.42
) Finance Cost 4219 7212 64,92 294,78 308.63
f) Depreciation and amortisation expenses 42.26 33.79 18.63 143.64 130.90
g) Other expenses 455.57 463.87 254.51 1780.88 2172.84
Total Expenses (1V) 4225.86 2816.40 3659.90 10716.57 15176.62
Profit/{loss) before exceptional items and tax (I-1v)
v 43.07 33.68 50.40 131.52 225.49
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00
viI Profit/(loss) Before Tax (V-VI) 43,07 33.68 50.40 131.52 225.49
VIII Tax expense
a) Current Tax 26.94 6.50 -12.02 51.55 48.19
b) Deffered Tax -33.89 2.24 29.11 -27.47 31.02
X Profit/ (Loss) for the period from continuing operations (vi-vi) 50.02 24.94 33.31 10714 146.28
X Profit/ (Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
X1 Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
XII Profit/ (Loss) from discontinuing operations (after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00
X1 Profit/ (Loss) for the period (IX+XII) 50.02 24.94 33.31 107.14 146.28
X1v Other Comprehensive Income
A. (i) Items that will not be reclassifled to profit or loss 1.71 0.00 0.00 1.71 -1.12
(ii) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(i1) Income tax relating to items that will be reclassified to profit or loss
0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the period (XII[+XIV)Comprising
XV Profit (Loss) and Other.comprehensive Income for the period ) 51.73 24.94 33.31 108.85 145.16
XVI Earning per equity share (for continuing operation):
(1) Basic 1.23 0.59 0.79 2.59 3.46
(2) Diluted 1.23 0.59 0.79 2.59 3.46
XVII Earning per equity share (for discontinued operation):
(1) Basic 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00
Earning per equity share (for discontinued & continuing operation):
XVIII
(1) Basic 123 0.59 0.79 2.59 3.46
(2) Diluted 1.23 0.59 0.79 2.59 3.46




Statement of Assets & Liabilities of Sunil Industries Limited
Standalone/Consolidated Statement of Assets & Liabilities
Rs. in Lakhs
As atyear As at year ended
BARTICULARS ended 31/03/2018
31/03/2019
AUDITED AUDITED
ASSETS
1. Non-current assets
[A) Property, Plant and Equipment 1479.66 1622.22
(B) Capital work-in-progress 0.00 0.00
(C) Investment Property 0.00 0.00
(D) Goodwill 0.00 0.00
(E) Other Intangible assets 2.77 2.81
(F) Intangibie assets under development 0.00 0.00
(G) Biological Assets other than bearer plants 0.00 0.00
(H) Financial Assets
(i) Investments 2.34 2.32
(ii) Trade receivables 0.00 0.00
(iii) Other Financial Assets 50.00 73.33
(1) Deferred tax assets (net) 0.00 0.00
(J) Other non-current assets 205.83 180.90
1740.60 1881.58
2. Current assets
(A) Inventories 2019.56 1299.81
(B) Financial Assets
(i) Investments 0.00 0.00
(ii) Trade receivables 2633.76 2813.70
(iii) Cash and cash equivalents 785.81 236.09
(iv) Bank balances other than(iii) above 0.00 0.00
(v) Loans 0.00 0.00
(vi) Others (to be specified) 0.00 0.00
{C) Current Tax Assets (Net) 26.80 32.28
(D) Other current assets 654.84 457.38
6120.77 4839.26
Total Assets 7861.37 6720.84
EQUITY AND LIABILITIES
1. Equity
(A) Equity Share capital 419.84 419.84
(B) Other Equity 3131.23 3022.38
3551.07 3442.22
2. Liablities
(1) Non-current liabilities
(A) Financial Liabilities
(i) Borrowings 260.30 327.94
(ii) Trade payables 0.00 0.00
(iii)Other financial liabilities 0.00 0.00
(B) Provisions 1.08 1.66
(C) Deferred tax liabilities (Net) 99.15 126.32
(D) Other non-current liabilities 0.00 0.00
360.53 455.92
(1) Current liabilities
(A) Financial Liabilities
(i) Borrowings 2807.09 1585.19
(ii) Trade payables 638.10 739.07
(iii) Other financial liabilities 165.83 164.38
(B) Other current liabilities 300.45 332.40
(C) Provisions 1.61 1.66
(d) Current Tax Liabilities (Net) 36.69 0.00
3949.77 2822.70
Total Equity and Liabilities 7861.37 6720.84
Notes- x

1. The above results were reviewed by the Audit Committee and have been taken on record by the Board of Directors of

the Companv at their meeting held on Mav 30th .2019.
2.The Standalone Financial Results for the year ended March 31, 2019 were audited by the Statutory Auditors of the

Company.
3.The Company's Operation consists only one segment i.e textiles; hence Segment reporting under AS17 is not applicable.

4. The figures for the quarter ended March, 31 2019 are balancing figures between the Audited figures in respect of the full

financial year and published year to date figures upto the third quarter of the current financial year.
5. Previous year figures have been regrouped or reclassified wherever necessary .

By Order of the Board

For Sunil In

=

s

Vinod Lath
Place : Dombivli Managing Director
Date-30.05.2019 DIN : 00064774
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DECLARATION

1, Mr. Vinod Lath, Managing Director of Sunil Industries Limited having its registered
office at D 8 MIDC Phase II Manpada Road Dombivli (East) Thane 421201, hereby
_declare that M/s P R Agarwal & Awasthi Statutory Auditors of the Company, have issued -
an Audit Report with Unmodified opinion on Audited Financial Results of the Company
{(Standalone) for the quarter and year ended March 31, 2019. ' o .

This declaration is given pursuant to Regulation 33(3)}{d) of the SEB! (Listin.g'{}bli.gation_' _
and. Disclosure Requirements) Regulations, 2015 as ameénded and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016. B R R

VINOD LATH N * A
MANAGING DIRECTOR
DIN: 00064774

" Place: Mumbai

* Date:30% May 2019, -
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